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SUBJECT: EGYPTIAN PROPOSAL FOR GLOBAL PAYMENTS UNION 
REF: A. STATE 204532;#B. COLOMBO 3123 

1 . EMBASSY NOT CLEAR AS TO ROLE EGYPTIAN DELEGATION TO 
5TH NON-ALIGNED SUMMIT CONFERENCE (NAC) PLAYED 
IN DRAFTING MONETARY AND FINANCIAL PORTIONS OF ECONOMIC 
DECLARATION AND ACTION PROGRAM. ACTION PROGRAM, HOWEVER, 

DOES CALL FOR A MEETING OF REPRESENTATIVES FROM 

FINANCE MINISTRIES AND CENTRAL BANKS TO CONSIDER "ESTABLISHMENT 

OF A DEVELOPING COUNTRIES PAYMENT UNION (DPU), 

TAKING INTO ACCOUNT THE ARTICLES OF AGREEMENT TO BE SUBMITTED 
BY EGYPT AND OTHER RELEVANT PROPOSALS.” DPU DID 
NOT RECEIVE MUCH DISCUSSION DURING THE EXTENDED ECONOMIC 
DRAFTING SESSIONS AND WAS NOT INCLUDED IN SUBJECTS 
COVERED BY SEPARATE RESOLUTIONS (AS WERE SRI LANKA'S 
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CREATION OF A COUNTERVAILING CURRENCY-SEE REFTEL.) 

2 .EMBASSY WILL EXPLORE DEVELOPMENT OF DPU IN CONVERSATION 
WITH SRI LANKAN ECONOMIC POLICY MAKERS. 

REED 

NOTE BY OC/T: REFTEL A NOT IDENTIFIED 

LIMITED OFFICIAL USE 
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